. DELTA vasners um e

B-87, MIDC Ambad, Nashik - 422 010, INDIA
Tel: +91 2532382238 / 67 | Fax: +91 253 2382926
Email: sales@deliamaanets.com | secrelarial@dellamacnets.com | www.deltamacnets.com | CIN - L32109MH1982PLC028280

11t December, 2017

National Stock Exchange of India Ltd. BSE Litd.,

Listing Department. Corporate Relation Department,
Exchange Plaza, C-1, Block- G, Listing Department,

Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,

Bandra (East) Mumbai~400 051. Dalal Street, Mumbai - 400 023.

Fax No. 26598235/8237/8347. Facsimile No. 22723121 /22722037 /2041
Symbol: DELTAMAGNT Scrip Code: 504286

Dear Sir/Madam,

Sub: Outcome of Board Meeting

With regard to the captioned matter and in compliance with the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements} Regulations, 2015, this is to inform
you that the Board of Directors of the Company at its meeting held on 11% December, 2017,
have adopted and approved Un-audited Financial Results of the Company for the quarter and
half year ended 30t September, 2017.

Copies of Un-audited Financial Results (Standalone and Consolidated) along with limited
review report, for the quarter and half year ended 30th September, 2017 are enclosed herewith.

The Board meeting commenced at 04.00 p.m. and concluded at 06.15 p.m.
You are requested to take the above on record & oblige.
Thanking You.

Yours Faithfully,
For Delta Magnets Limited

!

Ui

Snelial Oak
Company Secretary
ACS No.: 23112

Encl- As above
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Standalone Financial Results for the Quarter and Half Year Ended 30th September, 2017

Rs. in Lakhs unless specified)

sr Quarter Ended . Half Year Ended.
No‘. Particulars Unaudited | Unaudited | Unaudited | Unaudited | Unaudited
30.09.47 30.06.47 30.00.16 30.09.17 30.09.16.
3. {Income:
a. Revenue From Operations 657.59 535.14 525,19 1,192.73 992.53
b. Other income 14,71 23.88 13.27 38.59 31.49
Total Incame 672.30 559.02 538.46 1,231.33 1,024.02
2. |Expenses:
a. Cost of Raw Materials Consurmed 70.42 64.12 44.65 134.54 108.08
b. Purchase of Stock-in-Trade - - - - -
¢. Changes in Inventories of Finished Goods & Work-in-Progress 46.23 (23.68) 13,16 22.56 15.37
d. Excise Duty - 52.08 59.74 52.08 113.39
e. Cosl of Slores & Spares Consumed 127.52 88.78 84,30 216.70 141.89
f. Power and Fuel 114.59 122.79 93.02 237.39 204.57
g. Employee Benefits Expense 179.62 162.11 153.44 341.74 260,59
h. Finance Costs 45.47 32.29 32.57 77.76 63.37
i, Depreciation & Amorizaticn Expense 2061 20.46 17.97 4107 37.97
j-_Other Expenses 60.32 51.05 60,55 111.37 108,83
Total Expenses §65,19 570.00 559.40 1,235.19 1,084.18
3. |Profit/{l.oss) Before Exceptional [tems and Tax {1-2) : 7.11 (10.98) {20.94) (3.87} {60.16)
4. |Excepliona! llems - - - - -
5. |Profit{Loss) Before Tax {3-4) 7114 [t0.98) {20.94)] - {3.87) {60.16)
6. [Tax Expenses {2.76} {(3.77) {3.77) {6.53) {7.55)
7. INet Profit/{Loss} After Tax (5-6) 9.87 (7.2 {747 2.66 {52.61)
8. IShare of Profit / {Loss) of Associales - - - -
9. [Minority Interest - - - -
10, [Net Profiti{l.oss) After Tax, Minority Interest and Share of Profiti{Loss} of Associates (7-8-9) 9.87 {7.21) (17.17) 2.66 (52.61)
11. [Olher Comprehensive Income (Net of Taxes) {3.36) {3.36) {3.36) (6.72) (6.72)
12. [Total Comprehensive Income After Taxes {(10+11). 6.50 {10.57}) {20.53) - (4.06) {59.34)
13. |Paid-up Equity Share Capital (Face Value of Equity Share: Rs,10/- each) 647.10 647.10 647.10 647.10 647.10
14. |Basic and Giluted EPS (Rs.} (Not to be annualised)
Basic EPS
Dilkiled EPS 0.15 (0,11} (0.27) 0.04 {0.81)




Statement of Assets and Liabilities

{Rs. in Lakhs)

Y Asat
Parucutgrs 30,0947
. ASSETS Unaudited:
1 Non-Current Asseots
(a) Property, Plant and Equipments 2,052.49
(b) Capital Work-in-Progress 1840
(c} Financiat Assels
investments 1.560.55
(@} Cther Non-Current Assets 93.78
Total Non-Current Assets 3,725,983
2 Current Assets
(2) lnverlories 190.70
(b) Financial Assets
{i)Trade Receivables 642.06
(i} Cash and Cash Equivalents 20.80
(i) Bank Balances Other Than (i) Above 289,92
{(iv) Other Financial Assels 44.85
(c) Other Current Assets 196.23
Total Current Assets 1,384.66
Total Asseis 5.110.53-
. EQLATY AND LIABIEITIES
1 Equity
(a} Equity Share Capital 647.10
(b} Cther Equity 2,285.65
Total Equity 2,932,75
2 Liabilities
Non-Current Liabilities
(a} Financial Liabilities
Borrowings 5609.95
(b} Provisions 109.59
(c) Other Non-Current Liabities 52.68
(¢} Deffered Tax Liabilty (Net) 125,18
Total Non-Current Liabilities 877.43
3 Current Liabilities
() Financial Liabilities
(i) Borrowings 396.01
(i} Trade and Other Payables 419.57
(i) Olher Financial Liabilites 01.68
(b) Provisions 26,74
(<) Other Current Liabilties 366.42
Total Current Liabilities 1,300.41
Total Liabilities 2,177.84
Tolal Equity and Liabilities 5,110.5%




Notes:-

1. The above unaudited standafone financial results for the guarter and half year ended on 301h September, 2017, which have been reviewed and recommended by the Audit
Committee and subsequently approved by the Board of Directors respectively at their meeling held on 111h December, 2017, in ferms of Regufation 33 of SEBI (Listing Obligations
and Disclosure Reguirements} Regufaticns, 2015. The statutory auditors of the Company have carried oud a limited review of standalone financial resuits for the quarter and half year,
anded on 30th September, 2017.

2. The Company has adopted Indian Accounting Standards (Ind AS) notified by the Ministry of Corparate Affairs with effect from 01st Aprit, 2017. Accordingly the financial results for
the quarter/nalf year ended 30lh September, 2017 are in compliance with Ind AS and other accounting principles generally accepted in India. Beginning from 1st April, 2017 the,
Company has for the first time adopled Ind AS with a fransifion date of st April, 2016. The impact of transition has been accounted for in opening reserves and the results for the
carresponding period has been restated accordingly.

3. The financial results for the correspending previous quarter and half year ended 30th September, 2018 have not been reviewed by the stalutory auditors, These have been|
presented based on the results as compiled by the Management after making the necessary adjustments to give a true and falr view in accordanse with Ind AS,

4, Sales for the quarter ended 30 September 2017 is net of Geods and Services Tax (GST), however sales lill the period ended 30 June 2017 and other comparlive periods are
gross of Excise Duly. The Net Revenue from Operations (Net of GST / Excise Duty) as applicable are as stated below:

{Rs. in Lakhs)

Quarter Ended Half Year Ended
Particulars Unaudited- | Unaudited -| Unaudited | Unaudited | Unaudited
) 30.08.17 30.06.17 | 30,0816 30,0947 30.08.16
Nat Revenue From Operations 657.59 483.06 46544 1,140.68 879.14
5. Recondiliation of net profit for the corresponding quarter and half year ended Seplember 30, 2016 belween previous Indian GAAP and Ind AS, is as under:
{Rs. in Lakhs)
Quarter Half Year:
Particulars Ended. Endad. -
30.09.16 30.09.16
Net Profit! (Loss) reported under Indian GAAP (9.72) (37.32)
Adjustments to Restate to Ind-AS :
Measurement of borrowings ai fair valug as al initial recognition and at amertised cost subsequently (17.08) (34.15)
Impact on deprecialion expenses on account of use of fair vaiue of Property, plant and eguipment {"PPE") as deamed cost as at transition dale. (5.73) (11.45)
[ncome recognition on financial guarantee given by Company 8,75 13.51
Actuasial Joss/ {gains) on remeasurement of defined benefit obligation recognised in Other comprehensive income {"OCI") 4.87 273
Reversal of gain or loss of fereign currency exchange rate fluctuation on advances considered as non-financial, non-monetary items 0.00 {0.40}
Other Ind AS adjusiments (0.04) (.08}
Tax impact on above adjustments 77 7.55
et Profit as per Ind AS (17.17) (52.61)
Qther Comprehensive Income (net of tax) {3.36) {6.72)
Total Comprehensive Income under Ind AS (20.53) {59.34)

For Delta Magnets Limited

Dr. Ra Shm%

(Executive Vice Chairman & Managing Director)
DIN : 00004865




Chartered Accountants

36 Sunbeam Apartments,

3A Pedder Road, Mumbai 400 026,
Maharashira, India.

Tel. No.: +91-022-23512240)

93222 69386

E-mail ; amitdesaiandcof@gmail.com

Limited Review Report on the Unaudited Standalone Financial Resuits for the quarter ended
September 30, 2017 Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of Delta Magnets Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Delta Magnets Limited (“the Company”) for the quarter ended September 30, 2017 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement which is the responsibility of the
Company's Management and approved by the Board of Directors, has been prepared in
accordance with recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” as prescribed under Section 133 of Companies Act, 2013 read
with relevant rules issued there under and other accounting principles generally accepted in india.
Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE} 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognhised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated luly 5, 2016, including
the manner in which it is to be disclosed or that it contains any material misstatement.




4. Asstated in Note 3 to the Statement, figures pertaining to the corresponding quarter and half year
ended September 30, 2016, including reconciliation of profit/(loss) under Ind AS of the

corresponding quarter and half year ended September 30, 2016, have not been subjected to
limited review or audit.

For Amit Desai & Co
Chartered Accountants
ICAIl Firm Reg. No. 130710W

(Amit N. Desai})
Partner
Membership No. 032926

Mumbai: December 11, 2017
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Consolldated Financial Resuits for the Guarter and Hakf Year Ended on 30th September, 2047

(Rs. in Lakhs unless specified)

e Quarter Ended Half Year Ended
No'. Particulars Unauwdited Unaudited Unaudited Unaudited Unaudited
30.08.17 30.06.17 30.08.16 30.09.17 30.08.16
1. |lncome:
a. Revenue From Operalions 1,852.83 1,785.83 1,579.62 3.648.66 313591
b, Other income 11.72 2578 9.22 37.47 33.24
Total Income 1,864.55 1,821.58 1,588.84 3,686.13 3,173.14
2. |Expenses:
a. Cost of Raw Materials Consumed 30025 222491 217.33 523.16 411,84
. Purchase of Stock-in-Trade 364.52 426.55 407,89 791.07 836.75
€. Changes in Inventones of Finished Goods & Work-in-Progress 26.85 (72.73) (92.92) {46.08) (164.90)
d. Excise Duty - 88.64 34.87 88.64 113.38
e. Cost of Stores & Spares Consumed 19773 171.88 134.58 368.72 254.85
f. Powerand Fuet 178.72 195,28 152.28 374.01 324,99
9. Employee Benefits Expense 467.93 42545 413.80 893.38 813.60
h. Finance Cosls 131.80 66.51 80.87 228,11 188,78
i. Deprecialion & Amortization Expense 57,02 53.81 51.50 11G¢.82 102.85
i. Clher Expenses 155,11 196,16 186.76 351.27 368.08
Total Expenses 1,879.53 1,804.57 1,596.77 3,684.09 3,2560.45
3. |Profit/{Loss) Before Exceptional ltems and Tax {1-2) {14.98) 17.01 {7.93} 2.04 (r?.3t)
4. |Excepticnal ltems - - - - -
5. |Profit/{l.oss} Before Tax {3-4} {14.98) 17.01 {7.93}] . 2.04 {77.31)
S. [Tax Expenses 17.89 18.76 27.87 37.64 28.90
7. |Net Profit/(Loss) After Tax (5-6) (32,86) (2.74) (35.80) 35.61) 1107.21)
8. |Share of Profiti {Loss} of Associates - - - - -
9. .. IMinodty interest - - - - -
19, |Net Profit/(Loss) After Tax, Minority Enterest and Share of Profit/(Loss) of Associates (7-8.8) {32.86) {2.74} {35.80) - {35.61} {107.21)
11._[Other Comprehensive income (Nel of Taxes) (4.14) @14 (4.14) (8.28) (8.28)
12. |Total Comprehensive income After Taxes (10+11) {37.00) (6.88} {39.94) {43.89) (115.49)
13. |Paid-up Equity Share Capilal (Face Value of Equity Share: Rs. 10/- gach) 647.1¢ 847.10 647.10 84710 647,10
14. |Basic and Diluted EPS (Rs.) {Not to be annualised
Basic EPS (€.5%) 0.04} (0.55) (0.55) {1.66)
Diuled £PS (0.51) (.04} (0.55) (0.55) {1.66)




Consolidated Statement of Assets and Liabiljtles

{Rs. irs Lakhs)

. - Asat
. . - Particulars . S seeey
A, ASSETS Unaudited
4 Non-Current Assets
(2) Property, Plant and Equipments 4,140.70
(b) Capital Work-in-Pragress 2917
(c) intangible Assets
1) Goodwill 33804
{ii) Olhers 1.83
(d) Financial Assets
(i) Clher Financia! Assels 7.00
(e) Other Non-Current Assels 135.36
Total Non-Current Assets 4,652.09
2 Current Assets
{a} Inventories 1,348.70
{b} Financial Assets
{i)Trade Receivables 1.866.4C
(i) Cash and Cash Equivatents 332,83
{iii} Bank Salances Other Than (i) Above 85.6%
(iv) Other Financial Assets 18.72
{c} Other Current Assels 537.98
Assets Classified as Held for Sale 236.41
‘Totat Current Assets 4,357.44
‘Total Assets 9,049.54
B, EQUITY AND LIABLILITIES
1 Equity
(a} Eguity Share Capital 647.10
{b} Qlher Equily 2,055.45
Total Equity 2,702.,55
Liabllitles
2 Non.Current Liabilities
(a) Financia} Liabilities
(i) Borrowings 1,640.33
{b) Provisions 147.09
{c) Other Nen-Current Liabilities 7.20
(d} Deflered Tax Liability (Net) 68.06
Total Non-Current Liabilities 1,862.68
3 Current Liabilities
{a) Financial Liabilities
{i} Barrowings 2,23868
(ii) Trade anc Other Payables 1,085.84
(iii} Other Financial Liabilities 456.74
(b} Provisions 44,84
{c} Cther Curren Liabifities 638.41
Tetal Current Liabilities 4,484.32
Total Liakilities 6,347.60
Total Equity and Liabilitles 9,049.54

Reporting of Segment-wise Revenue, Results and Capital Employed {Consolidated):-
{Rs. in Lakhs unless specified)

sr. . ] L Quarter Ended Half Year Ended
No' Particulars: S . . S Unaudited [ Unaudited: | Unaudited [ Unaudited | Unaudited
. - 30.09.17- 30.06.17 30.08.16° 30.09.17 30.09.16
1|Segment Revenue
DML 657.59 535.14 §25.19 1,192.73 892.53
MMG™ 507,90 471.71 395.69 979.61 B70.75
MagDev™*" 722.08 851.1G 698.03 1,573.1¢ 1,368.08
Total 1,887.57 1,857.95 1,618.91 3,745.53 3,23.37
Less : Inter Segment Ravenue {34.75) (82.12) (39.29) (96.87) {91.47)
Revenue From Qperations 1,852.83 1,795.83 1,579.62 3,648.66 3,139.91
2|Segment Results
oML 3333 (22.99) {2.47) 10.33 (27.78)
MMG (39.53) {73.20) (49.86) (112.73) (85.80)
MagDev*** 112,04 184.99 147.63 297.04 194,92
Total 105.84 £8.80 65.30 194.64 80.74
Unallocable Expenses (Net) 024 1.03 1.57 1.97 2.49
Other Income {Nety 11.72 2575 9.22 37.47 3324
Financa Cosls 131.80 96.51 §0.87 228.11 188.79
Profit Before Tax {14.98) 17.01 {7.93) 2.04 {77.31
3|Capital Employed
Segment Assets
DML* 3,165.28 3,084.15 2,852.09 3,165.28 2,952.09
MMG** 3,488.81 3,248.80 3.078.51 3.488.1 3,076.61
MagDev* 2,395.38 2,374.48 247872 2,355.36 2478.72
Total Assels 9,049,54 8,7i7.43 8,507.32 9,048.64 £,507.32
Segment Liabilities
DML 1,876.76 1,785.26 1.478.65 1,976.76 1,478465
MMG* 3,424.43 3,141.64 257244 3.424.43 2,672.44
MagDav*** 87rTe 921.30 1,144.15 a77.75 1,144,158
Unallocable Liabililies (Net) 68.06 51,28 78.16 €8.06 78.16
Tatal Liahilities §,347.00 5,909.48 5,373.40 6,347.00 5,373.40

*Della Magnets tid., **MMG India P. Ltd., **"MagDev Lid. (Groug)
Business Segments:

Basad on the "management approach” as defined in Ind AS 108 — Qperating Segments, the Chief Operating Decision Maker (CODM) evaluates the Company’s performance and
allocales resources based o an analysis of various performance indicators by business segments. Accordingly, informalion has been presented along with Business Segments.

The Accaunting principles used in the preparalion of the financial statemanls are consistantly applied to record revenue and expendilure in individual segmenis.




Nates:-

1. The above unaudited consolidatled financial results for the quarter and half year ended on 30th September, 2017, which have been reviewed and recommended by the Audil
Committee and subsequenily approved by the Board of Directors respectively at their meeting held on 41th December, 2617, in terms of Regulation 33 of SEBI {Lisling Obligations
ang Disclosura Requirements) Regulations, 2015, The statutory auditors of the Company have carried ¢ut a limiled review of consclidated financial results for the quarter and haif
year ended on 30th September, 2017

2. The Company has adopled Indian Accounting Standards {ind AS) notified by lhe Ministry of Corporate Atfairs wilh effect from 01st April, 2017. Accordingly the financial resulls for]
the quartermall year ended 30th Seplember, 2017 are in compliance with Ind AS and other accounating principles generally accepted in india, Beginning from 15t April, 2017 lhe
Company has for the first lime adopted ind AS wilh a transition dale of 1st April, 2016, The impact of {ransiion has peen accounted for in opening reserves and the resuits for the
corresponding pericd has been restated accordingly.

3.The financiat results for the correspending previous quarter and haif year ended 30th September, 2016 have aot been reviewsd by the statulory auditors. Thess have been
presented basad on the results as compiled by the Management after making the necessary adjustments to give a true and fair view in accordance with Ind AS.

4. Sales for the quarter ended 30th Seplemnber, 2017 is net of Goods and Services Tax {(GST), however sales till the period ended 30th June, 2017 and other compartive periods are
gross of Excise Duty. The Net Revenue from Operations (Net of GST 7 Excise Duly) as appiicable are as stated below:

Quarter Ended Half Year Ended
Particulars Unaudited Unaudited Unaudited Unaudited Unaudited
30.08.17 30,0817 30.09.16 30.03.17 30.08.16
Net Revenue from Cperations 1.852.83 1,707.19 1.544.75 3,560.02 3,026.51
5. Recancilialion of net profit for the corresponding quarter and half year ended on 30th September, 2016 between previous Ingian GAAP and Ind AS, is as under:
{Rs. in Lakhs)
Quarter Half Year
Particulars Ended Ended
30.08.16 30.09.16
Net profit/ {loss) reported under Indian GAAP {2665} (72.42})
Ad|ustments fo restate o nd-AS :
Measurement of barrowings at fair value as at initial recognition and at amorlised cost subsequently (5.73) (32.35}
impact on depreciation expenses on account of use of fair value of Propery, plant and equipment {"PPE") as deemed cost as at Iransition date. (5.73) (11.45}
Acturial ioss/ (gains) en remeasurement of defined banefit obligation recognised in Other comprehensive income {"CCI"} 5.89 11.88
Reversal of gain ot lass of foreign currency exchange rate fluctuation on advances considered as non-financial, nor-menatary items (7.53) (10,03}
Tax impact on above adjustments 3.84 7.05
Net Profit as per [nd AS {35.80) {107.21}
Other Comprehensive Income {net of tax} {4.14) {8.28)
Total Comprehensive [ncome under Ind AS {39.94) {115.49}

B. The Company has been foliowing the practice of publishing Consolidated Financial Resulls. The Standalone and Consolidated Financial Results are available on Company's
websile i.e. wew.deitamagnels.cam and also on the website of ihe Stack Exchanges, where shares of the Company are listed 1.e. www.bseindia.com and www.nseindia.com.

7. As regard Auditor's observation with respect o utilization of MAT Gredit Entitliement of Rs,28.68 Lacs, as per management future busingss projeclions, such credit wili be fully
ulilized within the slipulated period.

Place: Mumbai =~
Date; +1ih December, 2017 {Executive Vice Chairman & Managing Girector)
DIN : 00004265




Amit Desai 7 Co O

Chartered Accountants e

36 Sunbeam Apartments,

3A Pedder Road, Mumbai 400 026,
Maharashtra, India.

Tel. No.: +91-022-23512240

93222 69386

E-mail : amitdesaiandeo@gmail.com

Limited Review Report on the Unaudited Consolidated Financial Results for the quarter
ended September 30, 2017 Pursuant to the Regulation 33 of the SEB! (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Delta Magnets Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Delta Magnets Limited (“the Holding Company” or “the Company”} and its
subsidiaries {the Holding Company and its subsidiaries together referred to as “the
Group”) for the quarter ended September 30, 2017 (“the Statement”), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement which is the responsibility of
the Company's Management and approved by the Board of Directors, has been
prepared in accordance with recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” as prescribed under Section
133 of Companies Act, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to issue a report
on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement {SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor
of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. We believe that the review procedures performed by us and performed by the other
auditors in terms of their report referred to in paragraph 6 below, is sufficient and
appropriate to provide a basis for our reporting on the Statement.




Based on our review conducted as above nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the applicable Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEB!
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is
to be disclosed or that it contains any material misstatement.

. The statement includes financial results of one subsidiary which reflect total revenues of
Rs. 507.90 lacs and net loss after tax of Rs. 100.37 lacs for the quarter ended September
30, 2017 and total assets of Rs.3,598.84 as at September 30, 2017.

. The statement includes the consolidated financial results of one foreign subsidiary which
reflect total revenues of Rs.722.08 lacs and net profit after tax of Rs.56.87 lacs for the
quarter ended September 30, 2017 and total assets of Rs.2,410.58 lacs as at September
30, 2017 were reviewed by other auditor and whose reports have been furnished to us
by the management. Our opinion, in so far as it relates to the affairs of such subsidiary,
is based solely on the report of the other auditor.

Emphasis of matter:
Attention is invited to Note 7 of the statement with regards to MAT Credit Entitlement
of Rs.28.68 lacs which is based on the judgment of management.

Our report is not modified in respect of this matter.

. As stated in Note 3 to the Statement, figures pertaining to the corresponding guarter
and half year ended September 30, 2016, including reconciliation of profit/{loss) under
Ind AS of the corresponding quarter and half year ended September 30, 2016, have not
been subjected to limited review or audit.

For Amit Desai & Co

Chartered Accountants
ICAl Firm Reg. No. 130710W

W
i
(Amit N. Desai)

Partner
Membership No. 032926

Mumbai: December 11, 2017




