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17t May, 2017

National Stock Exchange of India Ltd. BSE Lid.,

Listing Department. Corporate Relation Department,
Exchange Plaza, C-1, Block- G, Listing Department,

Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,

Bandra (East) Mumbai-400 051. Dalal Street, Mumbai — 400 023.

Fax No. 26598235/8237 /8347. Facsimile No. 22723121 /22722037/2041
Symbol: DELTAMAGNT Scrip Code: 504286

Dear Sir/Madam,

Sub: Outcome of Board Meeting pursuant to Regulation 30 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 [LODR]

With regard to the captioned matter and in compliance with the LODR, this is to
inform you that the Board of Directors at its meeting held today ie. on 17" May,
2017 have adopted and approved Audited Standalone and Consolidated Financial
Results for the quarter and year ended 315t March, 2017. (Copies of Audited
Standalone and Consolidated Financial Results adopted and approved by the Board

of Directors, along with Auditors Report and Declaration pursuant to Regulation
33(3) (d) are enclosed herewith).

The Board meeting concluded at 4.30 P.M.
You are requested to take the above on record & oblige.
Thanking You.
Yours Faithfully,
For Delta Magnets Limited
(e
Smréhal Oak
Company Secretary

ACS No.: 23112

Encl: As above
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gw? FIAGNETS LTR

Regd. Office: Plot No. B- 87, MIDC Area,
Ambad Nashik- 422 019,
CIN - L32109MH1982PLCD28280
Phone: +91 253 2382238/67 Fax: +91 253 2382526 Email ID : secretarial@deitamagnets.com
Website : www.deltamagnets.com

Standalone Financial Results for the Quarter and Year Ended 31st March, 2017

{Rs. in Lacs unless specified)

ol Quarter Ended Year Ended
Nb: Particutars Audited Unaudited Audifed Audited Audited
S S 31.03.17 31.12.46 31.03.16 31.03.17 31.03.186
1. |Income from Operations
a. Sales / Income from Operations {Gross of Excise Duty) 496,78 519.25 454.88 2,062.79 1,869.22
b. Other Operating Income 28.38 - 2.18 32.36 21.18
szvH{Total Income from Operations (Net) {a+b) 525.16 519.25 457.04 2,035.15 1,890.38
2. |Expenses
a. Change in Inventaries of Finished Goods, Werk in Progress and Stock in Trade 3.80 (52.19) 11.95 {32.91) (10.28)
b, Caost of Materials Consumed 48.85 89,20 41.27 22613 217.22
c. Purchase of Stock in Trade - - - - -
d. Excise Duly 58.96 60.53 54,30 232,88 216.33
e. Cost of Stores & Spares Consumed 80,20 71.93 68.97 294,11 257.49
f. Power and Fuel 115.61 114.94 98.48 435,13 488,60
a. Employee Benefits Expense 198,40 166.98 165.719 665,70 586.65
h. Depreciation and Amartization Expense 11.29 16.09 11.07 52,10 40.88
i. Other Expenditure 52,55 46.77 43.93 207.75 175.14
Total { a+b+c+d+e+H+g+th+) 569.76 4594.24 495.68 2,080.89 1,952.02
3, |{ProfitI {Loss) from Operations Before Othar Income, Finance Costs And Exceptional ltems (1-2) (44.80) 25.01 (38.63) {45.74) {61.64)
4.  |Other Income 8.83 7.96 4.46 32,02 62.73
5. |ProfitI {Less) form Ordinary Activities Before Finance Costs and Exceptional ltems {3-+4) [35.67) 32.97 (34.17) {13.73) 1.0%
6, [Finance Costs 21.96 15.64 11.68 63.89 39,27
7. |Profit {{Loss) from Qrdinary Activities After Finance Cost but Before Exceptional ltems (5-6) (57.62) 17.32 {45.85} (77.62) {38.18)
8. [Exceptional ltems - - - - -
9. |Profit! (Loss) from Ordinary Activities Before Tax {7-8) {57.62) 17.32 (45.85) {77.62} (38.18)
10 |Tax Expense -
a. Income Tax - Current Year - - (2.64) B -
b. income Tax - Earlier Year - - 0.00 - {4.21)
c. Deferred Tax {Assets) /Liability 18.11 - - 18.11 -
Total Provision for Tax {a+b¥c) 18.11 - (2.64) 18.11 (4.21)
11.::|Net Profit / {Loss] From Ordinary Activities After Tax (9-10) {75.73) 17.32 [43.21) {95.73) {33.97)
12. |Exira Qrdinary ltems - B - - -
13. 7|Net Profit I {Loss) For the Period {11-12) {75.73) 17.32 {43.21) {95.73) {33.97)
14, |Share of Profit / {Loss) of Associales - - - - -
15. {Minerity Interest - - - - -
16. | Net Profit / (L.oss) After Taxes Minority Interest and Share of Profit/ (Loss) of Associates {13-14-15) {75.73) 17.32 {43.21) {95.73) {33.97)
17. |Paid-up Equity Share Capital (Face Value of Equity Share: Rs.10/- each) 647.10 647.10 647.10 647,10 647.10
18, |Reserves excluging Revaluation Reserve as per Balance Sheet of Pravious Accounting Year 451.39 541.24
19. |Basic and Diluted EPS {Rs.) (Not to be annualised) (Before/after Extraordinary items)
Basic EPS (1.17) 0.27 0.87) (1.48) {0.52)
Diluted EPS (1.17) 0.27 (0.87) (1.48) {0.52)




Statement of Assets and Liabilities {Standalene)

(Rs. in Lacs)
: As at As at
Particulars 31.0347 | 31.03.16
Audited Audited
. EQUITIES AND LIABILITIES
(1) Shareholder's Funds
{a) Share Capital 647.10 647.10
{b} Reserves and Surplus 1,727.56 1,823,17
Sub Total Shareholder's Funds 2,374.66 2.470.27
{2) Non-Current Liabilities
(a) Long-Term Borrowings 936,00 936.00
(&) Other Long ferm liabilities - 66.12
(c) Leng-Term Provisions 100.31 67.17
Sub Total Mon-Current Llabilities 1,036.31 1,068.29
{3) Current Liabllities
(a) Short-Term Borrowings 405,12 340.27
(b) Trade Payakies 381.56 217.02
(c} Other Current Liabilities 248.95 125.89
{d} Short-Term Previsions 18,89 15,52
Sub Total Current Liabilities 1,054.52 758.79
R : : : TOTAL - EQUITY AND LIABILITIES 4,465,498 4,298,35
I,  ASSETS
{1} Non-Current Assets
(a) Fixed Assets 1.797.43 1,730.80
{b) Capitad Work-in-Progress 35.76 38.92
(c) intangible Assets under Development 0.21 0.21
(d) Non-Currert Investments 1,397.95 1,397.55
(e) Deferred Tax Assels (net) 30.10 48.21
(fy Long-Term Loans and Advances 76.80 58.86
Sub Totzl Non-Current Assets 3,338,35 3,275.15
(2} Current Assets
{a) Inventories 213.53 186.62
{b} Trade Receivables 52485 561.06
{c) Cash and Bank Balance 5.04 11.44
{d) Short-Term Leans and Advances 353,43 217.10
(e) Other Current Assets 30.30 46.97
Sub Total Current Assets 1,127.14 1,023.20
T e TOTAL - ASSETS 4,465.49 4,298.35

Notes:-

1. The above audited standalone financial results for the quarter and year ended on 31st March, 2017, which have been reviewed and recommended by the Audit Commitlee and
subseguently approved by the Board of Directors at its meeting heid on 17th May, 2017, in terms of Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements) Regulations,

2015,

2. The Company is engaged in magnets business, which is the only reportable segment in terms of Accounting Standard - 17 issued by The Institute of Chartered Accountants of India.

3, The figures for the quarter ended 31st March, 2017 and 315t March, 2016 are the balancing figures between audited figures in respect of the ful! financial year and the reviewed

published year te date figures up to the quarter ended 31st December, 2016 and 31st December, 2015 respectively.

4, Figures of the previous period / years have been regrouped / rearranged / reciassified / recasted where ever necessary.

Place: Mumbai
Date: 17th May, 2017

For Delta Magnets Limite

A

(Executive Vice Chairman & Managing Director)

DIN : 00DD48EE




MIAGRETS LTE3
Regd. Office: Plot No. B- 87, MIDC Area,
Ambad Nashik- 422 010
CIN - L32109MH1982PLC028280
Phone; +91 253 2382238/67 Fax: +91 253 2382926 Email ID: secretarial@@deltamagnets.com
Website: www.deltamagneis.com
Consolidated Financial Results for the Quarter and Year Ended 315t March, 2017

(Rs. in Lacs unless specified)

Y BT Quarter Ended Year Ended
Noo| C _ Particutars Audited Unaudited Audited Audited Audited
e s 31.03.17 31,1216 31.03.16 31.03.17 31.03.16
1. |Income from Operations
a, Sales / Income from Operation {Gross of Excise Duty) 1,606.17 1.556.15 1,511.69 6,355.74 582227
b. Other Operating Income 28.50 - 2.16 32.48 21,16
. “{Total Income from Operations (Net) (a+b) 1,624,67 1,556.15 1,513.85 6,388.22 5,843.44
2. |Expenditure
a. Change in lnventories of Finished Goods, Work in Progress and Stock in Trade 16.90 61,33 (1.17) (86.67) {86.656)
b. Cost of Materfals Consumed 200,30 183.21 166.81 75545 632.68
c. Purchase of Stock-in-Trade 341.01 258.68 372.88 1,436,44 1,400.67
d. Excise Duty 89.22 92.16 81.21 354.06 314,35
e. Cost of Slores & Spares Consumed 138,15 120.25 97.68 513.35 43383
f. Power and Fuel 180.86 178,05 158.51 683.90 T16.80
g. Employee Benefits Expense 4£12.86 461.08 383.13 1,756.51 1,576.97
h. Depreciation and Amortization Expenses 46.85 52.68 40,96 189.59 154.42
i. Other Expenditure 207.50 191.77 225.87 767.35 744,50
Total { atb+c+d+etf+gthti) 1,693,564 1,599.12 1,535.98 6,413.00 5,887.57
3. |Profit] {Loss) from Operations Before Other Income, Finance Costs and Exceptional Hems {(1-2) {58.97) {42.97) {22.13) {24.78) {44.24)
4, |Qther Income 20.39 3.37 17.72 67.03 47.03
5. .| Profit I {Loss) from Ordinary Activities Before Finance Costs and Exceptional [tems (3+4) {38.58} {39.60) {441} 4225 2.79
6. |Finance Costs 72.68 91.89 73.27 32046 281.80
7. |Profit {Loss) from Crdinary Activities After Finance Cost but Before Exceptional llems (5-8) {111.25) {131.49} {77.68) {278.21) {279.02)
8. |Exceplicnal ltems - - - - 273.85
9. {Profit/ (Loss) from Crdinary Activities Before Tax (7-8) (111.25} (131.49) [77.68) (278.21) (552.86)
10. {Tax Expense
a. income Tax . Current Year 19.56 10.04 1.67 48,52 4.31
f. income Tax - Earlier Year - - - - (4.21)
c. Deferred Tax {Assets)/Liability 3.98 0.48 51.86 22.50 128.77
Total Provision for Tax (a+b+c) 23.54 10.53 £3.54 71.02 128.87
11| Net Profitf {Loss) from Ordinary Activities After Tax {9-10) {134.79) {142.02) (131.22) [349.22) [681.74)
12, |Extraordinary ltems - - - - -
13.-|Net Profit 7 {Loss] for the Period {11-12} {134.79) {142.02) [131.22) [349.22) {681.74)
14, |Share of Profit / {Loss) of Associates - - - - -
15, [Minorily Interest - - - - -
18, :| Net Profiti{Loss) After Tax Minority Interest and Share of Profit/(Loss) of Associates (13-14-15} {134.79) (142.02) (i31.22) (349.22) [681.74)
17. |Paid-up Equily Share Capital (Face Value of Equity Share: Rs.10/- each) 647.10 647.10 547.10 647.10 §47.10
18. |Reserves excluding Revaluation Reserve as per Balance Sheel of Previous Accounling Year 447.99 805.49
19, [Basic and Diluted EPS (Rs.) {Not to be annualised) (Before/afier Exiraordinary items)
Basic EPS {2.08) {2,19) (2.03) (5.40) (10.54)
Diluted EPS {2.08) {2.19) (2.03) (5.40) (10.54)




Consolidated Statement of Assets and Liabilities

{Rs. in Lacs)
Particulars As at As at
31.03.17 31,03.16
Audited Audited
. EQUITIES AND LIABILITIES
{1) Shareholder's Funds
(a) Share Capita 847.10 647.10
(b) Reserves and Surplus 1,724.17 2,08742
Sub Total Shareholder's Funds 23n.27 2,734.52

{2) Non-Current Liabilities
(a) Long-Term Borrowings 1.884.62 2,128.17
(b} Long-Term Provisions 138.18 $8.80
Sub Total Non-Current Liabilities 2,022.79 2,224.96
(3) Current Liabitities
{a) Short-Term Borrowings 1,888.35 1,521.59
{b) Trade Payables 1,045.60 897.46

{c) Other Current Liabifties 824.25 451,09
{d} Shori-Term Provisions 31,08 28.18
Sub Total Current Liabilities 3,889.24 2,898.32

: : - TOTAL - EQUITY AND LIABILITIES 8,283.31 7,857.80

ASSETS
{1) Non-Current Assets

(a) Fixed Assets 3,938.85 4,059.89

(b) Capital Work-in-Progress 45.83 56.50
{c) Intangible Assets under Development 0.21 0.21
(d) Goodwill on Censolidation 338.04 174.52
(e) Deferred Tax Assels (Net) 67.73 100.60

133.13 115.61

(f) Long-Term L.oans and Advances
Sub Total Non-Current Assets
(2) Current Assets

4,523,78 4,507.34

(a) Invenlories 1,252.0% 1,024.60
(b} Trade Receivables 1,582.73 1,522.08
{c) Cash and Bank Batance 347.88 532.83
{d) Short-Term Loans and Advances 331.35 263.55
{e) Other Current Assels 245.56 741
Sub Total Current Assets 3,759.52 3,350.47
M - TOTAL - ASSETS 8,283.31 7,857.80

Notes:-
1. The 2bove audited consclidated financiat results for the quarter and year ended on 315! March, 2017, which have been reviewed and recommended by lhe Audit Commillee and subsequantly

approved by the Board of Directors at its meeling held on 17th May, 2017, in terms of Regulation 33 of SEB! (Lisling Obligations and Disclosure Requirements) Reguiations, 2015,

2. The Company is engaged in magnets business, which is the only reporiable segment in terms of Accounting Standard - 17 issued by The Instilute of Charlered Accountants of India.

3. The Cornpany has been following the practice of publishing Consolidated Financial Results. The Standalone and Consolidaled Financial Results are available on Company's websile i.e.
wwav.deltamagnels.com and also on the website of the Stock Exchanges, where shares of the Company are listed i.e. www.bseindia.com and www.nseindia.com.

4. The Consolidated Financial Statements are prepared in accordance with Accounling Standard 21- 'Consolidated Financial Statement' issued by The Inslituie of Chartered Accountants of India.
5. As regard Auditor's observation with respect to utilization of MAT Credit Enlitlernent of Rs.28.68 Lacs, as per management fulure business projections, such credit will be fully ulilized within
the stipulated period.

6. The figures for the quarter ended 31s1 March, 2017 and 31st March, 2016 are the balancing figures between audited figures in respact of the full financiat year and the reviewed published year,
to date figures up lo the quarter ended 31st December, 2016 and 31st December, 2015 respectively.

7. Figures of the previous period / years have been regrouped / rearranged / reclassified / recasted where ever necessary.

For Delta Magnets Limited

L

Dr, Ram off
(Executive Vice Chairman & Managing Director)
BIN ; 00004865

Place: Mumbai
Date: 17th May, 2017




Amit Desai <7, Co @

Chartered Accountants

43 Sunbeam Apartments

3A Pedder Road. Mumbai 400 02¢
Maharashtra, India

Tel. No.: +91-022-2351224¢

93222 6938¢

E-mait : amitdesaiandco@gmail.con

Auditor’s Repoft on Quarterly Standalone Financial Results and Year to Date Results of the
Company Pursuant to Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors
Delta Magnets Limited

1. We have audited the accompanying Statement of quarterly standalone financial results of
Delta Magnets Limited (“the Company’) for the quarter ended March 31, 2017 and for the
year ended 31* March, 2017, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The quarterly standalone financial results
are the derived figures between the audited figures in respect of the year ended March
31, 2017 and the published year-to-date figures up to December 31, 2016, being the date
of the end of third quarter of the current financial year, which were subjected to limited
review. The standalone financial results for the quarter ended March 31, 2017 and year
ended March 31, 2017 have been prepared on the basis of standalone financial results for
nine-month period ended December 31, 2016, the audited standalone financial
statements as at and for the year ended March 31, 2017, and the relevant requirements
of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations,
2015, which are the responsibility of the Company’s management and have been
approved by the Board of Directors of the Company. Our responsibility is to express an
opinion on these standalone financial results, based on our review of standalone financial
results for nine-month ended period ended December 31, 2016 which was prepared in
accordance with recognition and measurement principles laid down in Accounting
Standard (AS) 25 Interim Financial Reporting specified under Section 133 of the
Companies Act 2013 read with relevant rules issued thereunder and other accounting
principtes generally accepted in India; our audit of the annual standalone financial
statements as at and for the year ended March 31, 2017; and the relevant requirements
of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the standalone financial results are free of material
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misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as standalone financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe
that our audit provides a reasonable basis for our opinion.

3. in our opinion and to the best of our information and according to the explanations given
to us, these quarterly standalone financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;
and

(i) give a true and fair view of the net loss and other financial information for the
quarter ended March 31, 2017 and for the year ended March 31 , 2017,

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2017 represent the derived figures between the audited figures in respect of
the financial year ended March 31, 2017 and the published year-to-date figures up to
December 31, 2016, being the date of the end of the third quarter of the current
financial year, which were subjected to a limited review as stated in paragraph 1 above,
as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

For Amit Desai & Co
Chartered Accountants
ICAI Firm Registration No. 130710W

Amit N. Desai
Partner
Membership No. 032926

Place: Mumbai
Date: May 17, 2017
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Amit Desai &7, Co

Chartered Accountants

-

A

43 Sunbeam Apartments

3A Pedder Road, Mumbai 400 02¢
Maharashtra, india.

Tel. No.: +91-022-2351224(

93222 6938¢

E-mail : amitdesaiandco@gmail.con

Auditor’s Report on Quarterly Consolidated Financial Results and Year to Date Results of

the Company Pursuant to Regulation 33 of the SEBI {Listing Obligations and Disclosure

Reqguirements) Regulations, 2015

To

The Board of Directors _
Delta Magnets Limited

1.

We have audited the accompanying Statement of quarterly consolidated financial results
of Delta Magnets Limited (‘the Company’) comprising its subsidiaries (together, ‘the
Group') for the quarter ended March 31, 2017 and the consolidated financial results for
the year ended 31* March, 2017, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The quarterly consolidated financial results
are the derived figures between the audited figures in respect of the year ended March
31, 2017 and the published year-to-date figures up to December 31, 2016, being the date
of the end of third quarter of the current financial year, which were subjected to limited
review. The consolidated financial results for the quarter ended March 31, 2017 and year
ended March 31, 2017 have been prepared on the basis of consolidated financial results
for nine-month period ended December 31, 2016, the audited consolidated financial
statements as at and for the year ended March 31, 2017, and the relevant requirements
of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations,
2015, which are the responsibility of the Company’s management and have been
approved by the Board of Directors of the Company. Our responsibility is to express an
opinion on these consolidated financial results, based on our review of consolidated
financial results for nine-month ended period ended December 31, 2016 which was
prepared in accordance with recognition and measurement principles laid down in
Accounting Standard (AS) 25 Interim Financial Reporting specified under Section 133 of
the Companies Act 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India; our audit of the annual consolidated financial
statements as at and for the year ended March 31, 2017; and the relevant requirements
of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.
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We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial results are free of material
misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as consolidated financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the reports of other auditors on separate
financial statements and the other financial information of subsidiaries these quarterly
consolidated financial results as well as the year to date results:

i Includes the results of following entities:
Sr. No. Name of the Entity Relationship
1 Delta Magnets Limited Holding
2 MMG India Private Limited | Wholly Owned Subsidiary
3 MagDev Limited - UK Foreign Subsidiary
4 Pilamec Limited - UK Foreign Step Down Subsidiary
ii. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;
and
ii. give a true and fair view of the net loss and other financial information for the

quarter ended March 31, 2017 and for the year ended March 31, 2017.
Emphasis of matter:

We draw attention to Note No. 5 to the consolidated financial result with regard to MAT
Credit Entitlement of Rs.28.68 lacs, which is based on the judgment of the management.

Our opinion is not qualified in respect of this matter.

The consolidated financial results include standalone financial results of one subsidiary
which reflect total assets of Rs.3,287.97 lacs as at March 31, 2017, and total revenues of
Rs.378.35 lacs and Rs.1,651.44 lacs for the quarter and year ended on that date, and
total loss after tax of Rs.128.06 lacs and Rs.350.26 lacs for the quarter and year ended on
that date.

Page2 0f3



6. The consolidated financial results includes the consolidated financial results of ane
foreign subsidiary which reflect total assets of Rs.2,218.40 lacs as at March 31, 2017,
total revenues of Rs.746.14 lacs and Rs.2,741.43 lacs for the quarter and year ended on
that date and net profit after tax of Rs.71.78 lacs and Rs.97.78 lacs for the quarter and
year ended on that date. These consolidated financial statements and other financial
information of one foreign subsidiary has been reviewed/audited by other auditors whose
report has been furnished to us by the management. Our opinion, in so far as it relates to
the affairs of such subsidiary, is based solely on the report of the other auditors. Our
opinion is not modified in respect of this matter.

7. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2017 represent the derived figures between the audited figures in respect of
the financial year ended March 31, 2017 and the published year-to-date figures up to
December 31, 2016, being the date of the end of the third quarter of the current
financial year, which were subjected to a limited review as stated in paragraph 1 above,
as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

For Amit Desai & Co
Chartered Accountants
[CAl Firm Registration No. 130710W

Amit N. Desai
Partner
Membership No. 032926

Place: Mumbai
Date: May 17, 2017
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B-87, MIDC Ambad, Nashik - 422 010, INDiA
Tel: +91 253 2382238/ 67 | Fax: +91253 2382526
Email: sales @deltamaanats.com | secretarial@deliamaanats.com | www.deltamaaneis.com | CIN - L3209MH1982PLC028280

17t May, 2017

National Stock Exchange of India Ltd. | BSE Ltd.,

Listing Department. Corporate Relation Department,
Exchange Plaza, C-1, Block- G, Listing Department,

Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,

Bandra (East) Mumbai-400 051. Dalal Street, Mumbai — 400 023.

Fax No. 26598235/8237 /8347. Facsimile No. 22723121 /22722037 /2041
Symbol: DELTAMAGNT Scrip Code: 504286

Dear Sir/fMadam,

Ref: SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27t May, 2016

Sub: Declaration pursuant to Regulation 33(3) (d} of the Securities & Exchange
Board of India (Listing Obligation and Disclosure Requirements) Regulations,
2015 ["LODR"]

In compliance with Regulation 33(3) (d) of LODR as amended by the SEBI Circular
No. CIR/CFD/CMD/56/2016 dated May 27, 2016 we hereby declare that, Statutory
Auditors of our Company M/s. Amit Desai & Co., Chartered Accountants (FRN:
130710W) have issued an Audit Report with unmodified opinion on Audited
Standalone and Consolidated Financial Results of the Company for the quarter and
year ended 31st March, 2017.

Requesting you to take this on your records.

For Delta Magnets Limited

Abhilash Sunny
Chief Financial Officer

2 MMG nwoiapvroro § Y MAGDEYV 1o Corporate Address:-

B-87, MIDC, Ambad, Nashik - 422 010, INDIA | Unit 23 Ash Industrial Estate, Kembrey Park, Swindon, Bayside Mall, 2nd Floor, Tardeo Road,
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