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B-87, MIDC Ambad, Nashik - 422 010, INDIA
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6th February, 2016

To,

BSE Limited.,

Corporate Relationship Department
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai ~ 400 001

Facsimile No. 22723121 /22722037 /2041
Scrip Code: 532848

Dear Sirs,

Sub: Outcome of Board Meeting

With regard to the captioned matter and in compliance with the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to
inform you that the Board of Directors of the Company at its meeting held on 6th February,
2016, adopted and approved Un-audited Financial Results of the Company for the quarter
ended 31st December, 2015.

Copies of Un-audited Financial Results along with Limited Review Reports of Statutory
Auditor of the Company (Standalone and Consolidated) for the quarter ended
31st December, 2015 are enclosed herewith for your ready reference.

You are requested to take the same on record & oblige.

Thanking You.

Yours Sincerely,

For Delta Magnets Limited

(>

Snehal Oak
Company Secretary

Encl: As above
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6% February, 2016

To,

Listing Department

National Stock Exchange of India Ltd.,
Exchange Plaza, C-1, Block- G,

Bandra Kurla Complex,

Bandra (East) Mumbai-400 051

Fax No. 26598235/8237 /8347

Symbol: DELTAMAGNT

Dear Sirs,

Sub: Outcome of Board Meeting

With regard to the captioned matter and in compliance with the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, this
is to inform you that the Board of Directors of the Company at its meeting held on

6th February, 2016, adopted and approved Un-audited Financial Results of the Company
for the quarter ended 31st December, 2015.

Copies of Un-audited Financial Results along with Limited Review Reports of Statutory
Auditor of the Company (Standalone and Consolidated) for the quarter ended
31st December, 2015 are enclosed herewith for your ready reference.

You are requested to take the same on record & oblige.

Thanking You.

Yours Sincerely,

For Delta Magnets Limited

fiek

Snehal Oak
Company Secretary

Encl: As above
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D E LTA MAGNETS LT
Regd. Office: Plot No, B- 87, MIDC Area,
Ambad Nashik- 422 910,
CIN - L32109MH1982PLC 028280
Phone: +91 253 2382238/67 Fax: +91 253 2382926 Email ID : secretariat@deltamagnets.com
Wehsite : www.deltamagnets.com
Standalone Financial Results for the Quarter and Nine Months Ended 31st December, 2015
{Rs. in Lacs unless specified)
Sr Quarter Ended | Nine Months Ended | Year Ended
No. Particulars Unaudited| Unaudited| Unaudited] Unaudited| Unaudited] _Audited
. 31,1215 | 30.09.15 | 31.12.14 | 31.12.45 | 31.12.14 31.03.16
1. |income from Operations
a. Net Sale / Income fram Operations (Net of Excise Duty) 440.59 418.56 463,78 | 1,252.31 1 1,334.77 1,753.70
b. Other Cperating Income - 18.00 50.98 19.00 88.83 £8.83
Total Income from Operations (Net) {a+b) 440.58 436.56 §544.77 | 1.271.31 | 1,423.61 1,842.54
2. |Expenses
a. Change in Inventories of Finished Goods, Work in Progress and Stock in Trade (33.65) {1.45) {11.63) {22.23) 10,75 19.3%
k. Cost of Materials Consumed 78.04 45.24 86,85 175.95 196.50 241,68
c. Purchase of Stock in Trade - . - - - -
d. Cost of Stores & Spares Consumed 68,37 74.68 79.41 188.52 186.09 24B.60
e. Power and Fuel 158.55 105.66 149,34 370.12 401.76 511.66
f. Employee Benefits Expense 157.27 128.12 116.16 420.95 307.50 445.56
9. Depreciation and Amortization Expense 10,68 9.59 10,33 29.81 23.82 36.02
h, Gther Expenditure 33.03 43.88 58.33 131.21 140.23 209.87
Total { atb+c+d+e+f+g+h) 472.30 4085.73 480.78 | 1,294.32 | 1,266.65 1.712.69
3. [Profit/ {Loss) from Operations Before Other Income, Interest And Exceptional items {1-2} {31.71) 30.83 54,98 (23.01)} 156,96 129.84
4. [Qther Income 14.89 23.46 i2.16 58.27 18.74 40.99
§, |Profit! {Loss) farm Ordinary Activities Before Finance Costs and Exceptional Hems {3+4) {16.82) 54.29 67.14 35.26 175.69 170.84
6. |Finance Cosis 9.64 9.45 it.27 27,80 28,32 38.23
7. | Profit [{Loss) from Ordinary Activities After Finance Cost but Before Exceptional liems (5-6) {26.47) 44,84 55,87 7.67 147.37 132.61
8., |Exceplional llems - - - - - -
9. |Profiti ({Loss) from Ordinary Activities Before Tax (7-8) {26.47) 44.84 55.87 7.67 147.37 132.61
10. |Tax Expense
a. Income Tax - Curreat Year (4.45) 7.09 11.35 2.64 26.73 29.56
b. Income Tax - Earlier Year - (4.28) - 4.21) 0.04 0.c4
c. Deferred Tax (Assets} /Liabiity - - - - {2.99) {2.99)
Total Provision for Tax {a+b+c) {4.45) 2.81 11.35 (1.57) 23,78 26.60
11. |Net Profit/ (Loss) From Ordinary Activities After Tax {3.10) {22.02) 42,04 44.52 9.24 123.60 106.00
12. |Exira Ordinary ltems - - - - - -
13. |Net Profit f (Loss) For the Period {11-12) {22.02} 42.04 44.52 9.24 123.60 106.00
14, |Share of Profit / {Loss) of Associates - - - - - -
15. |Minorily interest - - - - - -
16. |iet Profit f {Loss) After Taxes Minority [nterest and Share of Profit/ (Loss) of Associates {13-14- (22.02) 42.04 44.52 9.24 123.60 166.00
17. |Paid-up Eq. Share Capital (Face Value of Equity Share: Rs.10/- each) 647.10 647.10 647.10 647,10 647.10 647,10
18. |Reserves excluding Revalualion Reserve as per Balance Sheet of Previous Accounting Year 560.45
19, |Basic and Diluted EPS (Rs.) (Not to be annualised) (Before/after Extraordinary tems)
Basic EPS (0.34) 0.65 0.69 0.14 1.91 1.64
Diluted EPS (0.34) 0.85 0.69 0.14 1.91 1.64




Notes:-

1. The above resulis for the quarter and nine months ended 31st December, 2015 which have been sujected to limited review by Statutory Auditors of the Company, were reviewed
and recommended by the Audit Commiliee and subsequently approved by the Board of Direclors at its meeting held on 6th February, 2016, in terms of Regulation 33 of SEBI (Listing
Chligations and Disclosure Requirements) Regulations, 2015,

2. The Company is engaged in magnets business, which is the only reportable segment in terms of Accounting Standard - 17 issued by The inslilute of Chartered Accountants of India.

3. The figures for the quarter ended 31st December, 2015 are balancing figures between unaudited figures for the nine months ended 31st December, 2015 and half year ended 30th
September, 2015.

4. Figures of the previous period / years have been regrouped / rearranged / reclassified { recasted where ever necessary.

Place: Mumbai
Date: 6th February, 2016




DELTA macversim

Regd. Office: Plot No. B- 87, MIDC Area,
Ambad Nashik- 422 10
CIN - L32109MH 1982P1.C028280
Phone: +91 253 2382238/67 Fax: +91 253 2382926 Email ID: secretarial@deltamagnets.com
Website: www.deltamagnets.com
Consolidated Financial Results for the Quarter and Nine Months Ended 31st December, 2015

{Rs. in Lacs unless specified)

sr Quarter Ended Nine Months Ended | Year Ended
No.. Particulars Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
3.12.15 30.09.15 31.12.14 31.12.15 31.12.14 3%.03.15
1 income fram Operations
a. Net Sales / income from Operatien {Net of Excise Duty) 1,427 31 1.271.10 1,373.C8 4,077.45 4,266.86 5.598.77
k. Other Operating Income - 18.00 32.88 19.00 3483 3483
Total Income from Operations (Net} {atb) 1,427.31 1,289.10 1,406.97 4,096.45 4,301.69 £,633.60
2. Expenditure
a. Change in Inventorias of Finished Goods, Work in Progress and Stock in Trade 44.04 (33.09) 10.84 (85.48) 35.24 {27.10)
b. Cost of Materials Consumed 199.44 12374 16867 48577 43288 604,32
¢. Purchase of Stock-in-Trade 321 33108 26871 1,027.79 980,38 1,251.32
d. Cost of Stores & Spares Consumed 12293 110 10 12064 33615 32795 450 86
e. Power and Fuel 188.00 17573 202.23 558 39 540.42 73847
f Employee Benefits Expense 385.22 37244 365867 1,183.84 1.081.27 1,876.72
9. Depreciation and Amortization Expenses 41.32 26.40 17.84 113.47 43.01 78.37
h. Other Expenditure 15218 190.50 191.52 518,63 520.52 766.81
Total { a+b+c+d+exf+g+h} 1,466.23 1,306.90 1,356.21 4,118.56 3,970.67 5,439.76
3. Profit / {Loss} from Operations Before Other Income, Interest and Exceplional ltems {1-2) {38.92} {17.80) 49.86 {22.11) 331.02 193.84
4. Other Income 285 13.98 14.19 28.30 27.83 45.39
5. Profit / {Loss) from Ordinary Activities Before Finance Costs and Exceptional ltems (3+4) {36.27) {3.84) 64.05 7.20 358.84 243.23
5, Finance Costs 95 89 65.19 2112 208.53 5418 2069
7 Profit #Loss) from Ordinary Activities After Finance Cost but Before Exceptional items (5-6) (132.15) {69 02) 42.93 {201.34} 30466 152 54
8. Exceplionat ltlems - 273.85 - 273.85 - -
9, Profit/ {lL.oss) from Ordinary Activities Before Tax {7-81 (1322.15} {342.87) 42.93 {475.18) 304.66 152.54
10.  |Tax Expense -
2. Income Tax - Current Year (4.45} 7.09 850 264 26,73 29.56
b. Income Tax - Earlier Year - {4.28} - {4.21) 0.04 Q.04
¢. Deferred Tax (Assets)Lizbilty 24 24 3774 - 76.91 {24.60) 0.36
Total Provision for Tax {a+b+c) 19.79 A0.55 5.80 7534 2,186 2995
11, |Net Profit / {Loss} from Ordinary Activities After Tax (9-10) {151.95) {383.42) 37.43 {550.52) 302.49 122.59
12 jExtra Ordinary ltems - - - - - _
13, |Net Profit / (L oss) for the Peried (11-12) {151.95) (383.42) 37.43 {550.52) 302,49 122,59
14, i{Share of Profit / {Loss) of Asscciates - - - . . A
15, {Mmnerity Interest - - - - - -
16. |Net ProfitiLoss) After Tax Minority Interest and Share of Profit/{Loss) of Associates (13-14-15) {151.95) {383.42) 37.43 {5506.52) 302.49 122.59
17, 1Paid-up Equity Share Capnal (Face Valye of Equity Share® Rs.10/- each) 647.10 6547 10 64710 684710 647.10 647.10
18. |Reserves excluding Revaluation Reserve as per Balance Sheet of Previcus Accounting Year 1.461.72
19 |Basic and Siluted EPS (Rs.) {Not to be annualised) {Beforefafter Exiragrdinary items}
Basic EPS (2.35) (5.93) 0.58 (8.51) 4.68 189

Diluled EPS (2.35} {5.93} 0.58 (8.51} 468 1.89




Notes:-

1. The above resulls for the quarter and nme months ended 31st December, 2015, which have been subjected te hmited review by Statutery Auditors of the Company, were reviewed and
recommended by the Audit Commillee and subsequently approved by the Board of Directors al s meeting held on 6th February, 2016 in terms of Regulation 33 of SEEI (Lisling
Qbligations and Disclosure Requirements) Regulations, 2015,

2. The Company is engaged in magnets business, which is the only reportable segment in terms of Accounting $tandard - 17 1ssued by The institute of Chartered Accountants of India

3 The Company has been following the praciice of publishing Consclidated Financial Resuits. The Standalone and Consalidated Financial Results are avaslable on Company's website|
1.8 www deltamagnets com and also on the website of the Stock Exchanges, where shares of the Company are listed Le. wwv.bsaindia.com and www.nseindia.com The financiz! details
on standalone basis are as under:

(Rs. In Lacs)
Quarter Ended Nine Months Ended Year Ended
Particulars Unaudited | Unaudited | Unaudited | Unaudited | Unaudited { Audited
34215 30.08.15 31214 3M.1241% 3t.12.14 31.03.15
income from Operations 440.59 438,56 544.77 1,271 31 1,423,61 1.842.54
Profiti{Loss) Before Tax {26.47) 4484 5587 767 147 .37 132.61
Profit/f{Loss) After Tax {22.02) 42.04 44.52 9.24 123.60 108.00

4, The Gonsalidated Financial Statements are preparad in accordance with Accounting Standard 21- 'Conseldated Financial Statement' 1ssued by The Institute of Chartered Accountants
of India

% During the previous quarter, the MMG india Pyt Ltd, Chennar Division (WOCS of the Compnay) has announced Voluntary Retrement Schame (VRS) for its permanent workmen. The
said subsidiary has incurred a total expenditure of Rs 273 85 Lacs on the said scheme. In comphance with the provistons of the Accounting Standards -15 "Employees Benelits", the
entre amount of Rs 273.835 Lacs 5 charged 1o Statement of Profit and Loss under the head Exceptional items.

6, As regard Auditor's cbservation with respect to utilization of MAT Credit Entitlement of Rs.28.68 Lacs, as per management future business projections, such credit will be fully utinzed
within the shipulated penaod.

7 The figures for the quarter ended 31st December, 2015 are balancing figures between unaudited figures for the mne manths ended 31st December, 2015 and half year ended 30th
September, 2015

8 Figures of the previous penod / years have been regrouped / rearranged / reclassified / recasted where ever necessary

For Delta Magnets Limiled

"y

{Executive Vic

a -Shroff
airman & Managing Directar)

Place: Mumbai

Dale. 6th February, 2016/
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Amit Desai &7, Co

Chartered Accountants

43 Sunbeam Apartmen

3A Pedder Road, Mumbai 400 0:
Maharashtra, Ind

Tel. No.: +91-022-235122

Limited Review Report (Standalone) 93222 693,
E-mail : amitdesaiandco@gmail.cc

Review Report to

The Board of Directors
Delta Magnets Limited
Plot B-87, MIDC,
Ambad,

Nashik 422 010.

1. We have reviewed the accompanying Statement of Unaudited Financial Results (‘the Statement’)
of Delta Magnets Limited (‘the Company’) for the quarter ended 31* December, 2015. This
Statement is the responsibility of the Company's Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards as specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Amit Desai & Co
Chartered Accountants P
ICAl Firm Registration No. 13071OW Y ‘:\‘“iii(\:\

Amit N. Desai

Partner
Membership No. 032926

Mumbai: 6™ February, 2016



Amit Desai &7, Co

Chartered Accountants

43 Sunbeam Apartment

3A Pedder Road, Mumbai 400 02

Maharashtra, Indiz

Tel. No.: +91-022-2351224

Limited Review Report (Consolidated) 93222 6938
E-mail : amitdesaiandco@gmail.cor

Review Report to

The Board of Directors
Delta Magnets Limited
Plot B-87, MIDC,
Ambad,

Nashik 422 010.

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results
(‘the Statement’) of Delta Magnets Limited (‘the Holding Company’) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group”) for the quarter
ended 31* December, 2015 (“the Statement”). This Statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion,

3. We believe that the review procedure performed by the other auditors in terms of their report
referred to in paragraph 6 below, is sufficient and appropriate to provide a basis for our
reporting on the Statement.

4. Based on our review conducted as above, and on consideration of the reports of the other
auditors, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable accounting standards as specified under
Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Account) Rules,
2014 and other recognised accounting practices and policies have not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

5. The unaudited consolidated financial results include financial results of one subsidiary which
reflect total revenues of Rs.430.57 lacs and net loss after tax of Rs.138.23 lacs for the quarter
ended 31* December, 2015.




6. The consolidated financial results includes the financial results of one foreign subsidiary which
reflect total revenues of Rs.573.52 lacs and net profit after tax of Rs.8.26 lacs for the quarter
ended 31* December, 2015 were reviewed by other auditor and whose reports have been
furnished to us by the management. Our opinion, in so far as it relates to the affairs of such
subsidiary, is based solely on the report of the other auditor.

7. Emphasis of matter:

Attention is invited to Note 6 of the unaudited consolidated financial results with regards to
MAT Credit Entitlement of Rs.28.68 lacs which is based on the judgment of management.

Our report is not medified in respect of this matter.

For Amit Desai & Co
Chartered Accountants
ICAI Firm Registration No. 130710W

Ar‘nit N. Desai

Partner
Membership No. 032926

Mumbai: 6% February, 2016



